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	Key Irish Regulatory Updates




		

	· Update to Central Bank QIAIF Submission Processes
· Central Bank PCF Updates
· Central Bank SRP Review
· Revised Central Bank Investment Firm Regulations
· Central Bank Outsourcing Guidance Published
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	Key EU Regulatory Updates




		

	· ESMA Report on Funds Costs
· RTS under SFDR Agreed
· ESMA actions regarding Ukraine
· ESMA CSA on MiFID II
· ESMA Focus on provision of Cross Border Services
· ESMA Focus on Reverse Solicitation
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	ESG Focus 




		

	· Manco ESG Deadline Fast Approaching
· EU Supervisory ESG Update
· RTS under SFDR Agreed
· Focus on Greenwashing
· Presentation: Update on ESG Legislation impacting Funds
· ESG related Litigation
Pictured - Entry for the Clerkin Lynch wild flower competition






	 










		

			 
			 
	
	 

	 
	[image: A picture containing indoor, scale, lamp

Description automatically generated]
	 

	 
	
	 






	 



		 
			

	Litigation and Enforcement 




		

	· AIB: Record Central Bank Fine
· EBS; Large Central Bank Fine
· Central Bank Enforcement Plans
· Central Bank fines BNY Mellon €10 Million 
· The evolving nature of fund director’s responsibilities - D+O Insurance Considerations 
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	Distribution Focus 




		

	· CBI Focus on Investor Suitability
· CBI Structured Product Review
· Swiss Market Update
· MiFID II Costs and Change
· Focus on Reverse Solicitation
· Pre-Marketing of Funds 
· New Cross-Border Distribution Framework – Local Facilities
· New Requirements for Marketing European Investment Funds 
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	GDPR Updates 




		

	· New Guidance on Data Access
· Guidelines on Certification for Transfers
· Guidance on Children’s Data Protection Rights
· GDPR and Data Breach Notifications - Updated Guidance
· New Guidance for GDPR Standard Contractual Clauses
· GDPR Fine of €17 million for META
· GDPR and The Funds Industry
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	Focus on Crypto




		

	· MICA Agreed
· Update on VASPS in Ireland
· Update on Crypto Funds in Ireland
· Central Bank Warning on Cryptos
· Crypto Funds in Ireland: Generally
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	Hot Topics for Upcoming Board Meetings




		

	· Updated ESMA Report on Fund Costs and Fees
· Manco ESG Deadline Fast Approaching
· RTS under SFDR Agreed
· MiFID II Costs and Changes
· Regulatory focus on fund charges
· UCITS Liquidity and Risk Management Framework
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	CP86 Focus




		

	· Use of Third-Party Platforms
· Affiliated management company - Key board considerations
· CP86 and appointing a fund management company
· Key considerations in assessing a third-party management company






	 







	




		

			 
			

	Events
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	Upcoming Events




		· Mark Browne to speak at the National Society of Compliance Professionals conference (USA) in October 2022.
· Clerkin Lynch Cricket Event: Ireland V South Africa, Bristol, August 2022.




		Contact us https://www.clerkinlynch.com/contact-us/
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	Recent Events




		· The evolving nature of fund director’s responsibilities - D+O Insurance Considerations 
· The relationship between the EU and Switzerland for Asset Managers
· International perspectives on limited partnership structures
· Presentation on Regulations relating to ESG Investing
· Presentation on GDPR and the Funds Industry
· Irish Fund Director Association Q&A on UCITS LRMF
· AIMA Briefing- Ireland Update
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	Additional Reference Materials




		

	· Past Editions of the Clerkin Lynch Funds Updater
· Asset Management and Funds
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	Clerkin Lynch provides a range of legal services, specialising in Financial and Commercial law. We help our clients grow their businesses by providing legal services to the highest standard in a result-focused and tailored way. Please contact us to find out more. 

	




		

	Contact Us


	




		

	Website
https://www.clerkinlynch.com/
 
Address
Clerkin Lynch LLP
30 Molesworth Street
Dublin 2
 
Tel: +353 1 611 4400
Mail: info@clerkinlynch.com 
 
Clerkin Lynch LLP is authorised by the Legal Services Regulatory Authority to operate as a Limited Liability Partnership pursuant to section 125 of the Legal Services Regulation Act 2015.
 
You are receiving this ezine as you are a connection of Mark Browne, the head of the Asset Management and Investment Funds Department in Clerkin Lynch LLP and we thought you might find this update pertaining to Irish funds useful. We can continue to send it to you on a quarterly basis on a complimentary basis or remove you as you prefer.
 
Please confirm if you would like to continue to receive this publication on a quarterly basis please confirm by clicking one of the options here. 
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